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Abstract

Undoubtedly approving and executing the law of non-usury bank operations a few time
after victory of revolution and elimination of usury from bank system was a great
success for that time’s law designers and bank authorities, this dose not mean that the
work is finished and we accessed to a complete and perfect law but as all the human
laws this law also needs more continuous study, modification and completion.

Now 23 years have passed from the law execution, it is convenient to criticize and
investigate the law of bank operations then take necessary measures to modify and
complete it. To do this, a committee which includes of professors who are familiar with
economical, bank, legal and jurisprudence issues has been formed recently. In addition
to investigating the problems and weakness of non-usury bank operations in Iran and
classifying them this committee found that some problems and weaknesses are related
to the law itself and it should be modified and completed, some of these problems are:

1. lack of a clear and applicable definition of bank, bank system, and the domain
which is covered by the law

2. Lack of required capacity for designing the patterns which are proportional to all
kinds of banks and other credit and money institutions.

3. Lack of required capacity for designing the patterns which are proportional to
facility applicants and depositors’ goals and interests.

4. Lack of tools of suitable money policy and ambiguity of the cases which are in the
law.

5. Lack of guidelines for non-usury banks to communicate with other banks.

6. lack of suitable guidelines to research and develop the non-usury banking

7. Lack of suitable guidelines to supervise and control the bank in terms of religious
affairs.

Wide studies were done on the other non-usury banks’ patterns, regulation and laws
to solve the above problems and finally a plan which is called “proposed plan of
modification and completion of non-usury bank operations law” was supplied and this
thesis which is a report of the mentioned plan has discussed all cases of non-usury bank
operations.

Key words: usury, interest, law of non-usury bank operations, proposed law,

description of changes.
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